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For | medi ate Rel ease
BUENAVENTURA EXECUTES OPTI ON TO PURCHASE 75% OF M NAS PORACOTA S. A

Li ma, Peru, January 3, 2006 - Compani a de M nas Buenaventura S.A A ("the
Conpany" or "Buenaventura") (NYSE: BVN, Linma Stock Exchange: BUE.LM, Peru's

| argest publicly-traded precious netals mining conpany announced today that it
has exercised the option to acquire a 75% interest in Mnas Poracota S.A for
US$4.5 million. The remaining 25%is held by Teck Com nco Peru.

M nas Poracota S. A owns 100% of the Poracota Project, located in the district
of Cayarani, 20 kiloneters west of the O copanpa nine in Arequipa in southern
Peru. Buenaventura has been exploring this prospect since 2003. An update of
the ore reserves and mneral resources will be reported in 2Q06 followed by a
scopi ng study.

Based upon the results of the scoping study, Buenaventura may purchase the
remai ni ng 25% of M nas Poracota S. A . However, if the scoping study deterni nes
that a production | evel of 300,000 oz of gold per year is possible, Teck
Cominco Peru will have the option to becone a 50% st ockhol der, as well as the
operator of the Poracota Project.

Conpany Descri ption

Conpani a de M nas Buenaventura S.A A is Peru' s largest, publicly-traded




BUENAVENTURA MINING CO INC Filing Date: 01/03/06

preci ous nmetal s conpany and a major holder of mning rights in Peru. The
Conpany is engaged i n the mning, processing, devel oprment and expl oration of
gold and silver and other netals via wholly-owned mines as well as through its
participation in joint exploration projects.

Buenaventura currently operates three mnes in Peru and al so has controlling
interests in four mning conmpanies as well as a minority interest in severa
ot her mning conpanies in Peru. The Conpany owns 43.65%in M nera Yanacocha
S.R L. (a partnership with Newnont M ning Corporation) and is one of the nost
i mportant precious nmetal producers in the world.

Cautionary Statenent

This news rel ease contains "forward-1|ooking statenments” within the neaning of
Section 27A of the Securities Act of 1933, as anended, and Section 21E of the
Securities Exchange Act of 1934, as anmended, that are intended to be covered by
the safe harbor created by such sections. Such forward-|ooking statenents
include, without limtation, statenents regarding future mning or permtting
activities. Were Buenaventura expresses or inplies an expectation or belief as
to future events or results, such expectation or belief is expressed in good
faith and believed to have a reasonabl e basis. However, forward-|ooking
statenments are subject to risks, uncertainties and other factors, which could
cause actual results to differ materially fromfuture results expressed,
projected or inplied by such forward-| ooking statements. Such risks include
those concerning the Conpany's, Yanacocha's and Cerro Verde's costs and
expenses, results of exploration, the continued inproving efficiency of
operations, prevailing market prices of gold, silver and other netals m ned,
the success of joint ventures, estimates of future explorations, devel oprment
and production, subsidiaries' plans for capital expenditures, estimtes of
reserves and Peruvian political, economcal, |egal and social devel opnents. For
a nore detail ed discussion of such risks and other factors, see the conpany's
2003 Annual Report on Form 20-F, which is on file with the Securities and
Exchange Commi ssion, as well as the conpany's other SEC filings. Buenaventura
does not undertake any obligation to rel ease publicly revisions to any
"forward-1ooking statenent,” to reflect events or circunstances after the date
of this news release, or to reflect the occurrence of unanticipated events,
except as may be required under applicable securities | aws.

Si gnature
Pursuant to the requirenents of the Securities Exchange Act of 1934, the
regi strant has duly caused this report to be signed on its behalf by the
under si gned, thereunto duly authorized.
Conpani a de M nas Buenaventura S. A A
/sl CARLOS E. GALVEZ PI NI LLOS
Carlos E. Galvez Pinillos
Chi ef Financial Oficer
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