BUENAVENTURA MINING CO INC Filing Date: 03/21/05

FORM 6- K
SECURI TI ES AND EXCHANGE COWM SSI ON
Washi ngton, D.C. 20549
Report of Foreign |Issuer
Pursuant to Rule 13a-16 or 15d-16 of the
Securities Exchange Act of 1934
For the nonth of March 2005
BUENAVENTURA M NI NG COVPANY | NC.
(Transl ation of Registrant's Name into English)
CARLCS VI LLARAN 790
SANTA CATALI NA, LI MA 13, PERU
(Address of Principal Executive Ofices)

I ndi cate by check mark whether the registrant files or will file annual reports
under cover of Form 20-F or Form 40-F

Form 20-F X Form 40-F __
I ndi cate by check mark whether the registrant by furnishing the information
contained in this Formis also thereby furnishing the information to the
Conmi ssion pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934.
Yes No X

If "Yes" is marked, indicate below the file nunber assigned to the registrant
in connection with Rule 12g3-2(b): 82- .

This report consists of Buenaventura executes definitive agreenent to increase
ownership in Cerro Verde

BUENAVENTURA EXECUTES DEFI NI TI VE AGREEMENT TO | NCREASE OMNERSHI P | N CERRO VERDE

Li ma, Peru, March 21, 2005 - Conpania de M nas Buenaventura S. A A (or "the
Conpany") (NYSE: BVN, Lima Stock Exchange: BUE. LM, Peru's |argest publicly
traded precious netals mning conpany, today announced a definitive agreenent
wi t h Phel ps Dodge Corporation, Sumtonp Metal Mning Co. Ltd (SMM and Sum tono
Corporation (SC) to increase the Conpany's ownership in Sociedad M nera Cerro

Verde S. A A (Cerro Verde) to a maxi mum of 20% In addition, Sumitonp will be
allowed to acquire an equity position of between 21% and 25% whil e Phel ps
Dodge will retain the majority interest in the operation

Thi s agreenent confirms the announcenent on COctober 11, 2004 anong Phel ps
Dodge, Sumitono and Buenaventura.

The transaction will be acconplished via a general capital increase by Cerro
Verde and is subject to custonmary closing conditions. Final ownership

per cent ages are dependant upon sharehol ders who currently own shares of Cerro
Verde traded on the Lima Stock Exchange.

Buenaventura estimates that it will invest approximately US$175 million, which
will be used as partial financing for an US$850 nillion expansion to mne a
primary sulfide ore body. This mining is expected to begin in |ate 2006.
Current copper production at Cerro Verde is approxi mtely 100, 000 tons per
year, and follow ng the expansi on, copper production will be approxi mtely
300, 000 tons per year
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M. Roque Benavi des, President and CEQ stated: "W are pleased to wel cone
Sunmitonmo as an investor in Cerro Verde and to increase our participation up to
20% "

Buenaventura currently owns 9.2% of Cerro Verde.
Conpany Descri ption

Conpani a de M nas Buenaventura S.A. A is Peru' s largest, publicly-traded

preci ous netals conpany and a major holder of mning rights in Peru. The
Conpany i s engaged in the mning, processing, devel opment and expl oration of
gold and silver and other metals via wholly-owned mnes as well as through its
participation in joint exploration projects.

Buenaventura currently operates three mnes in Peru and al so has controlling
interests in four mning conpanies as well as a mnority interest in severa
ot her mining conpanies in Peru. The Conpany owns 43.65%in M nera Yanacocha
S.RL. (a partnership with Newmont M ning Corporation) and is one of the npst
i mportant precious netal producers in the world.

Cauti onary St at enment

This news rel ease contains "forward-1ooking statements” within the nmeaning of
Section 27A of the Securities Act of 1933, as amended, and Section 21E of the
Securities Exchange Act of 1934, as anmended, that are intended to be covered by
the safe harbor created by such sections. Such forward-|ooki ng statenents
include, without limtation, statenents regarding future mning or permtting
activities. Were Buenaventura expresses or inplies an expectation or belief as
to future events or results, such expectation or belief is expressed in good
faith and believed to have a reasonabl e basis. However, forward-I| ooking
statenents are subject to risks, uncertainties and other factors, which could
cause actual results to differ materially fromfuture results expressed,
projected or inplied by such forward-I| ooking statements. Such risks include
those concerning the Conpany's, Yanacocha's and Cerro Verde's costs and
expenses, results of exploration, the continued inproving efficiency of
operations, prevailing market prices of gold, silver and other netals mn ned,
the success of joint ventures, estimates of future explorations, devel opnent
and production, subsidiaries' plans for capital expenditures, estimtes of
reserves and Peruvian political, economcal, |egal and social devel opments. For
a nore detailed discussion of such risks and other factors, see the conpany's
2003 Annual Report on Form 20-F, which is on file with the Securities and
Exchange Comm ssion, as well as the conpany's other SEC filings. Buenaventura
does not undertake any obligation to release publicly revisions to any
"forward-1ooking statement,"” to reflect events or circunstances after the date
of this news release, or to reflect the occurrence of unanticipated events,
except as may be required under applicable securities | aws.

Si gnature
Pursuant to the requirenents of the Securities Exchange Act of 1934, the
regi strant has duly caused this report to be signed on its behalf by the
under si gned, thereunto duly authorized.
Conpani a de M nas Buenaventura S. A A
/s/ CARLCS E. GALVEZ PINI LLCS
Carlos E. Galvez Pinillos
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