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FOR | MVEDI ATE RELEASE
Conpani a de M nas Buenaventura Announces
Fourth Quarter 2005 Results

Li ma, Peru, March 02, 2006 - Conpania de M nas Buenaventura S. A A
("Buenaventura" or "the Conpany") (NYSE: BVN, Lim Stock Exchange: BUE. LM,
Peru's largest publicly traded precious netals mning company, announced today
its results for the fourth quarter of 2005. Al figures have been prepared in
Peruvi an GAAP and are stated in current Peruvian Nuevos Soles (S/.) as of
Decenmber 31, 2005. For the conveni ence of the reader, figures are stated in
US. dollars (US$) at a rate of S/.3.431 per US$1.00 for 4Q05 and S/. 3.283 per
US$1. 00 for 4Q04.

Comments fromthe Chi ef Executive Oficer:

M. Roque Benavi des, Chief Executive Oficer of Buenaventura stated: "W are
pl eased to announce exceptional quarterly and annual results driven by record
producti on at Yanacocha and the new equity accounting of Cerro Verde.

This quarter, Buenaventura's net incone was US$96.1 mllion, or US$0.76 per
ADS, which represents an increase of 73% when conpared with 4Q04. This figure
i ncl udes the negative effect of derivative instrunents of US$15.4 mllion
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Due to a | ower volune of gold sold during 4Q05,
20% | ower than the figure recorded in 4Q04. Total
whi ch represented a 46% i ncrease when conpared to 4Q04. EBI TDA from

mllion,
mllion,

Buenaventura's direct operations was US$37.7 mllion,

Fi nanci al

Highlights (in millions of USS$,

operating incone was US$25. 2
EBI TDA was US$206. 4

9% hi gher than in 4Q04."

except EPS figures):

4QQ5 4Q04 Var% FYOS FY04 Var%

Total Revenues 103.9 100. 2 4% 344.4 336.9 2%
Operating | ncone 25.2 31.7 -20% 96.0 106.1 -10%
EBI TDA 37.7 34.7 9% 112.5 96.6 16%
(BVN Direct Operations)

EBI TDA 206.4 141.6 46%571.0 427.9 33%
(i ncluding Yanacocha and Cerro Verde)

Net | ncone 96.1 55.6 73%274.3 208.8 31%
EPS 0.76 0.44 73% 2.16 1.6 31%
Net | ncone Adjusted 111.5 69.3 61%292.8 204.4 43%
EPS Adj usted 0.88 0.54 61% 2.30 1.6 43%

OPERATI NG REVENUE
In 4Q05,

remained in inventory until
US$15.7 million,

net sales were US$80.2 nillion,
US$82.5 million reported in 4Q04 due to a delay in gold delivery,
January. Royalty income in during 4Q05 total ed

a 41% i ncrease when conpared to the US$11.2 mllion reported

a 3% decrease when conpared to the
whi ch

in 4QQ4. This was due to higher sales at Yanacocha.

Qperating Highlights

4Q05 4QD4 Var.

Net Sal es 80.2 82.5 -3% 273 277
(in mllions of US$)
Average Realized Price Gold (US$/o0z) Direct Operations* 348 389 -11% 360 374
Average Realized Price Gold (US$/0z) inc. Yanacocha 462 422 9% 431 403
Average Realized Price Silver (US$/o0z) 8.03 6.84 17% 7.38 6.51
Average Realized Price Lead (US$/TM 1, 063 971 10% 973 909
Average Realized Price Zinc (US$/TM 1,429 1,049 36% 1,299 1,026
(*) Does not include derivatives effect
Sal es Cont ent

4Q05 4Q4 Var. FYO05 FYMD4 Var .
Gold (in oz) Direct Operations 89, 957 124,721 -28% 348, 634 353,317 -1%
Gold (in oz) including Yanacocha 553,901 495,343 12% 1,801,094 1,680,222 7%
Silver (in oz) 3,982,163 3,510,851 13% 14,517,024 14,252,144 2%
Lead (in M) 9, 107 8,997 1% 30, 320 31,131 -3%
Zinc (in M) 14,892 13,543 10% 52, 086 53,001 -2%

Accunul ated net sal es for

US$44.4 mllion,

2005 were US$273.0 mllion,
the same period of 2004 (US$276.71 mllion).
a 13% i ncrease when conpared to US$39.3 mllion in 4Q04.

a 1% decrease conpared to
Royal ty income for 2005 was

FYO5 FY04 Var.

-1%

- 4%
7%
13%
7%
27%
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PRODUCTI ON AND OPERATI NG COSTS

Buenaventura's equity production during 4Q05 was 91, 138 ounces of gold, 2%
hi gher than the 89,525 ounces reported in 4Q04, and 3,478,239 ounces of silver,
a 3% i ncrease when conpared to the 3,389,548 ounces reported in 4Q04.

Equity productionl for the accunul ated twel ve-nonth period was 359, 968 ounces
of gold and 13, 482,293 ounces of silver. This represented an increase of 9%in
gol d production (330,850 ounces in 2004) and a 5% i ncrease in silver production
conpared to 2004 (12,791, 746 ounces).

Equi ty Productionl

4Q05 4Q04 Var. FYO05 FY04 Var .
Gold (in oz) 91, 138 89,525 2% 359, 968 330,850 9%
Silver (in oz) 3,478,239 3,389,548 3% 13,482,293 12,791,746 5%
Lead (in M) 4,312 4,430 -3% 16, 446 16,120 2%
Zinc (in M) 6, 961 6,604 5% 24,993 25,651 -3%

At Orcopanpa (100%, total gold production in 4Q05 was 58,948 ounces, a 2%
i ncrease when conpared to 58,061 ounces in 4Q04. For 2005, total gold
producti on was 233, 182 ounces, a 10% i ncrease when conpared to the full year
2004 (211, 388 ounces).

Cash operating costs increased 12% from US$128/0z in 4Q04 to US$143/0z in
4Q05, best explained by royalties paid to the governnent totaling US$0. 6
mllion, which represented US$9.40/ 0z of gold.

At Uchucchacua (100%, total silver production induring 4QQ05 was 2,513, 737
ounces, a 1% i ncrease when conpared to 2,481,501 ounces in 4Q4. For 2005,
total silver production was 10,213,933 ounces, a 4% i ncrease when conpared to
2004 (9,832, 393 ounces).

Cash operating cost in 4Q05 increased 26% from $2.89/0z in 4Q04 to US$3. 65/ oz.
This was nmainly expl ai ned by:

1. The purchase of energy fromthe National Gid to replace Buenaventura's
generating capacity due to mai ntenance at the Paton hydroel ectric plant
mai nt enance: US$0. 27/ oz.

2. A higher inpact of silver content deductions due to higher silver prices:
US$0. 21/ oz.

3. Total royalties of US$0.2 nmillion paid to the governnent: US$0. 06/ o0z

At Antapite (78.04%, total production during 4Q05 was 25,787 ounces of gold,
in-line with the 25,707 ounces produced in 4Q04. For 2005, total gold
producti on was 103,931 ounces, a 7% i ncrease when conpared to 97,137 ounces in
2004.

Gol d cash operating cost in 4Q05 was US$216/ 0z, a 16% i ncrease when conpared to
US$187/0z in 4Q04. This was due to exploration and m ne devel opnment costs.
Total royalties paid to the government at Antapite in 4Q05 were US$0.1 million

At Colquijirca (34.29%, total zinc production was 16,147 MI in 4Q05, a 12%
i ncrease when conpared to 14,418 MI in 4QQ4 due to higher volune of ore
produced. Total silver production during 4Q05 was 1, 565,409 ounces, a 66%

i ncrease when conpared to the 942,812 ounces in 4Q04.

For 2005, total zinc production was 57,151 MI, a 1% decrease when conpared to
2004 production (57,560 MI). In the case of silver, total production increased
29% from 3,399, 130 ounces in 2004 to 4,394,940 ounces in 2005.
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Zinc cash operating costs decreased 52% from US$430 per MI in 4Q04 to US$205
per MI in 4Q05. This was due to a significant silver by-product credit
contri bution.

Total royalties paid to the government at Colquijirca in 4Q5 were US$0. 2
mllion.

RESERVES

As of Decenmber 31, 2005 equity gold reserves (including Yanacocha) increased 2%
from15.0 million ounces in 2004 to 15.2 mllion ounces in 2005. Equity silver
reserves at the end of 2005 were 107.9 million ounces, which represented an

i ncrease of 32% when conpared to 81.8 million ounces in 2004. Equity copper
reserves (including Yanacocha and Cerro Verde) increased 75% from 1.3 mllion
ST in 2004 to 2.3 mllion ST in 2005. See Appendix 3 for mne reserves detail

OPERATI NG EXPENSES

General and administrative expenses for 4Q05 were US$11.4 million, a 90%

i ncrease conpared to US$6.0 mllion in 4Q4. This increase was nainly due to a
US$3.6 million provision for the Conpany's |ong-term conpensation, which does
not represent a cash di sbursement. Accunul ated general and administrative
expenses for the twelve-nmonth period were US$32.8 million, a 40% i ncrease when
conpared to the US$23.4 million reported in thefor the sane period of 2004.

Expl oration costs in non-operating areas during 4Q05 were US$8.4 mllion a 48%
i ncrease conpared to US$5.6 mllion during 4Q04. For In 2005 exploration costs
in non-operating areas were US$26.8 mllion in-line with the 2004 figure
(US$26.9 million).

OPERATI NG | NCOVE

Qperating income in 4Q05 was US$25.2 million a 20% decrease conpared to US$31.7
mllion in 4Q04. This reduction was mainly due to a | ower volunme of gold sold,
hi gher general and admi nistrative expenses and exploration costs in

non- operating areas.

For 2005, operating income was US$96.0 million a 10% decrease when conpared
with the US$106.1 mllion reported in 2004.

I NCOVE FROM NON- CONSCLI DATED AFFI LI ATES

Buenaventura's incone fromnon-consolidated affiliates was US$124.1 nillion
during 4Q05, an increase of 115% when conpared to the US$57.8 million reported
in 4QQ4. This increase is explained by higher results obtained at Yanacocha
(US$89.4 million) and the new contribution of Cerro Verde (US$36.6 million).
For 2005, incorme from non-consolidated affiliates was US$253.8 nmillion, an

i ncrease of 45% when conpared to the US$175.4 mllion reported in 2004.

At Yanacocha (43.65%, 4Q05 gold production was 1,064, 371 ounces of gold, an
i ncrease of 26% when conpared to 4Q04 production (847,279 ounces). CGold
production for 2005 was 3, 333,088 ounces, an increase of 10% when conpared to
3,017, 303 ounces in 2004.

Gol d cash cost at Yanacocha during 4Q05 was US$149/ 0z, which represented a 10%
i ncrease when conpared to a gold cash cost of US$136/0z in 4Q04.

Net incone at Yanacocha during 4Q05, was US$204.8 million, a 54%increase when
conpared to 4Q04 figures (US$132.6 million) due to higher sales. For 2005, net
i ncone was US$525.5 million, an increase of 35% when conpared to the US$390. 3
mllion reported in 2004.

In 4Q05, EBI TDA was US$349.5 nmillion, an increase of 43% conmpared to 4Q4
(US$245.0 mllion). This increase was due to the higher sales content and
realized gold price increasing fromUS$433/0z in 4Q04 to US$484/0z in 4Q05. For
2005, EBI TDA was US$948.8 million, an increase of 25% when conpared to the
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US$759.1 million reported in 2004.

At Cerro Verde (18.3%, 4Q05 copper production was 24,072 MI a 14% i ncrease
when conpared to the 4Q04 (21,228 MI). For 2005 copper production totaled
93,550 Mr

Net sales at Cerro Verde increased 84% from US$64.7 mllion in 4Q04 to US$118.9
mllion in 4Q05 mainly due to an increase in the average price of copper from
US$1.40/1b to US$1.95/1b as well as higher copper sales delivery. For 2005, net
sal es were US$358.9 nmillion, which represented an increase of 38% when conpared
to 2004 (US$260.8 nmillion).

In 4Q05, net incone wasreached US$113.6 million, a 381% i ncrease when conpared
to 4Q04 (US$23.6 mllion). For 2005 net inconme was US$233.4 nmillion, a 166%
i ncrease conpared to 2004 (US$87.7 mllion).

Capital expenditures for 2005 were US$314.6 mllion (US$16.8 mllion in 2004)
of which US$294.4 mllion was expended for the construction of the Primary
Sul fide Project and US$9.7 mllion for the Pillones Dam

NET | NCOVE

This quarter, Buenaventura's net inconme was US$96.1 million, representing
US$0. 76 per ADS, a 73% i ncrease conpared to 4Q4. This figure includes a |oss
of US$15.4 mllion, from"change in the fair value of derivative instrunents"
(in accordance with 1 AS39 for derivative instrunents). Wthout considering this
effect, net incone for the quarter was US$115.1 million, or US$0.88 per ADS.

For 2005 net incone was US$274.3 million (US$2.16 per ADS), an increase of 31%
when conpared to US$208.9 mllion (US$1.6 per ADS) in 2004.

HEDG NG OPERATI ONS

The total hedge book mark-to-market value as of Decenmber 31, 2005 was a
negative US$450.7 million. The mark-to-nmarket value for derivative instruments
was a negative US$66.2 mllion, while the mark-to-market value of physica
delivery contracts was a negative US$384.5 mllion

Duri ng 4Q05, the Conpany executed 15,000 ounces of gold and 334,616 ounces of
silver in derivative instrunents.

EXPLORATI ONS
PCORACOTA

I n the Huamani huayta sector, we advanced the adits drifting and di anond
drilling in order to delineate high grade reserves in Manto Aguila and Manto
Dorado. W expect to deliver a reserve report by April and conplete a scoping
study to be devel oped with Teck Comi nco by the end of July. However, we plan to
start a pilot operation in the second half of 2006.

Today Buenaventura holds a 75% stake of M nas Poracota S.A., after exercising
its option to purchase 50% from M nera del Suroeste and another 25% from
Teck- Comi nco Peru.

MARCAPUNTA

The main objective in 2005 was to systematically assay and reshape copper
silver and gold distribution. W found interesting extensions in the Snelter
North sector with 3200m of dianond drills in 19 holes, reporting 2,020,000 Mr
with 1.90 % Cu. In Marcapunta North we also drilled 16 hol es accumul ati ng
3636m

The expl orati on program at Marcapunta West will consist of 146 drill holes,
conbining air reverse and dianond drilling. To acconplish this goal, we have
al ready obtai ned the Huaracaya Conmunity permts.
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LA ZANJA

We drilled 1600min section 13 of the Cerro La Zanja prospect finding a |arge
and rel atively deep body (100mto 300mfromthe surface) with di ssem nate
copper sulfides and gold. The npbst representative sections of this

m neral i zati on assayed between 0.3% and 0.8% Cu with 0.3 to 0.4 g/t of gold for
sections between 40m and 200m

At the present time we are drilling the first two holes in Cerro La Cueva,
whi ch has a higher indication of a dissem nated mneralization in the surface,
and stays open in the deepness.

PROJECT DEVELOPMENT
UCHUCCHACUA

* The construction of the cyanidation plant is 85% conpleted. The plant is
expected to be conpleted during the second quarter of 2006, with an
estimated total investnent of US$8.8 mllion

MARCAPUNTA

At the end of this quarter4Q5, the advance of the nmain decline was 233m (64%,
and the exploration decline was 131m (36% . W expect an advance of 352min the
main ranp Iin the next quarter. Total investnment was US$ 1.14 nmillion for the
period and US$ 4.07 for 2005. In addition, in Marcapunta North, a pilot plant
to treat 1000 Mr/day is expected to begin full operations in 3Q06.

BOARD RESOLUTI ONS

At the Board of Director's neeting, held on March 02, 2006, the Board passed
the follow ng resol utions:

* Approval of the financial statements ended Decenber 31, 2005.

* A proposal of a cash dividend of US$0.xx 22 per share to be approved in at
t he Sharehol der mveeting to be held on March 30, 2006.

* k%

Conpany Descri ption

Conpani a de M nas Buenaventura S.A. A is Peru's largest, publicly-traded

preci ous netals conpany and a maj or holder of mining rights in Peru. The
Conpany is engaged in the mning, processing, devel opment and expl oration of
gold and silver and other netals via wholly owned mnes as well as through its
participation in joint exploration projects.

Buenaventura currently operates three mnes in Peru and al so has controlling
interests in four mning conpanies as well as a minority interest in severa
ot her m ning conpanies in Peru. The Conpany owns 43.65%in M nera Yanacocha
S R L. (a partnership with Newmont M ning Corporation) and is one of the npst
i mportant precious netal producers in the world.

Not e on Forward-Looki ng Statenents

This press rel ease may contain forward-1ooking information (as defined in the
U S. Private Securities Litigation Reform Act of 1995) that involve risks and
uncertainties, including those concerning the Conpany's and Yanacocha's costs
and expenses, results of exploration, the continued inproving efficiency of
operations, prevailing market prices of gold, silver and other netals m ned,
the success of joint ventures, estimates of future explorations, devel opnent
and production, subsidiaries' plans for capital expenditures, estimtes of
reserves and Peruvian political, economcal, social and | egal devel opnents.
These forward-|ooking statenents reflect the Conmpany's view with respect to the
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Conpany and Yanacocha's future financial performance. Actual results could

differ materially fromthose projected in the forward-Iooking statenents as a

result of a variety of factors discussed el sewhere in this Press Rel ease.
**Tables to fol | ow*

Appendi x 1.

Equity Participation in

Affiliates and Subsidiaries

BVN Qper ating
Equity % M nes
M nera Yanacocha 43. 65 Yanacocha
Soci edad M nera El Brocal * 34.29 Colquijirca
I nversi ones M neras Del Sur* 78.04 Antapite / |Ishihuinca
Soci edad M nera Cerro Verde 18. 30 Cerro Verde
Cedi m n* 100.00 shila / Paul a
M nera M nasni oc* 60. 00 M nasni oc Project
M nera La Zanja * 53.06 La Zanja Project
Buenavent ura | ngeni er os* 100. 00 -

Consorci o Energeti co de Huancavel i ca* 100. 00 -

*Consol i dat es

Appendi x 2

RESERVES AS OF DECEMBER 31, 2005
PROVEN AND PROBABLE RESERVES

GOLD BVN % BVN
Participation DST (000) Oz / DST Qunces (000) Qunces (000)
O copanpa 100. 00 1,137 0. 68 773 773
Shila - Paul a 100. 00 101 0.464 47 47
Antapite 78.04 541 0. 362 196 153
| shi hui nca 78.04 51 0. 397 20 16
Yanacocha 43. 65 640, 928 0. 032 20, 780 9, 070
Yanacocha (M nas 43. 65 617, 790 0. 020 11, 840 5,168
Conga)
Layo 100. 00 21 0.334 7 7
Jatun Orcco 100. 00 24 0. 433 11 11
Total Gold Reserves 1, 260, 594 0. 027 33,674 15, 245
S| LVER BVN % BVN
Participation DST (000) Oz / DST Qunces (000) Qunces (000)
O copanpa 100. 00 1,137 0. 27 307 307
Uchucchacua 100. 00 5, 144 16. 50 84, 870 84, 870
(Silver-Sulfides)
Uchucchacua (Zinc - 100. 00 105 1.80 190 190
Sul fi des)
Uchucchacua (Sil ver 100. 00 175 21.70 3,791 3,791
- Oxi des)
Jul cani 100. 00 169 21.95 3,700 3,700
Recuper ada 100. 00 238 8.71 2,074 2,074
Antapite 78.04 541 0. 520 281 220
Shila - Paul a 100. 00 101 2.90 292 292
Pozo Rico 100. 00 266 16. 64 4,424 4,424
El Brocal 34. 29 9, 245 2.49 23, 020 7,894
Layo 100. 00 21 2.47 52 52
Jatun Orcco 100. 00 24 4.95 120 120
Total Silver 17, 166 7.17 123, 122 107, 933
Reserves
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ZI NC BVN % BVN
Participation DST (000) % Zn DST (000) DST (000)
Uchucchacua 100. 00 5,144 2.00 103 103
(Silver-Sulfides)
Uchucchacua (Zinc - 100. 00 105 9.20 10 10
Sul fi des)
Recuper ada 100. 00 238 4.93 12 12
Pozo Rico 100. 00 266 0.90 2 2
El Brocal 34. 29 9, 245 5. 88 544 186
Total Zinc Reserves 14,998 4. 47 670 313
LEAD BVN % BVN
Partici pation DST (000) % Zn DST (000) DST (000)
Uchucchacua 100. 00 5,144 1.60 82
(Silver-Sulfides)
Uchucchacua (Zinc - 100. 00 105 2.10 2 2
Sul fi des)
Jul cani 100. 00 169 1.60 3 3
Recuper ada 100. 00 238 4. 37 10 10
Pozo Rico 100. 00 266 0.52 1 1
El Brocal 34. 29 9, 245 2.01 186 64
Total Lead Reserves 15, 167 1.88 285 163
COPPER BVN % BVN
Participation DST (000) % Zn DST (000) DST (000)
Cerro Verde 18. 30 1, 392, 060 0. 49 6, 821 1, 248
(Sul fides)
Cerro Verde 18. 30 365, 225 0. 45 1, 644 301
(Oxi des)
Yanacocha (M nas 43. 65 617, 790 0.30 1, 615 705
Conga)
Total Copper 2,375, 075 0.42 10, 080 2,254
Reserves
Appendi x 3

Total Gold Commitnents
As of 01/01/06

2006 2007 2008 2009 2010 2011 2012 Tota
285 Oz 368, 000 388, 000 308, 000 383, 000 390, 000 376, 500 60, 000 2, 273, 500
$/0z 317.36 316.91 314.51 305.05 289.62 288.59 285.00 304. 45
290 Oz 368, 000 388, 000 308, 000 383, 000 390, 000 376, 500 60, 000 2,273, 500
$/0z 328.78 327.86 328.15 317.39 303.08 302.45 290.00 316. 83
300 Oz 448, 000 468, 000 388, 000 423, 000 390, 000 376, 500 60, 000 2, 553, 500
$/0z 333.33 332.59 333.53 324.42 310.77 310.26 300.00 324.12
345 Oz 388, 000 408, 000 328, 000 363, 000 360, 000 354, 000 60, 000 2, 261, 000
$/0z 338.94 338.60 342.59 345.19 345.42 345.42 345.00 342. 62
350 Oz 388, 000 408, 000 328, 000 363, 000 360, 000 354, 000 60, 000 2, 261, 000
$/0z 338.94 338.60 342.59 347.05 348.75 348.09 345.00 343. 87
385 O 388, 000 408, 000 328, 000 363, 000 360, 000 354, 000 60,000 2, 261, 000
$/0z 338.94 338.60 342.59 360.07 372.08 366.78 345.00 352. 60
420 Oz 388, 000 408, 000 328, 000 363, 000 360, 000 354, 000 60, 000 2, 261, 000
$/0z 338.94 338.60 342.59 371.23 395.42 394.11 404.00 363. 95
436 Oz 388, 000 408, 000 388, 000 363, 000 360, 000 354, 000 60, 000 2, 321, 000
$/0z 338.94 338.60 354.56 371.23 406.08 402.65 404.00 368. 35
451 Oz 388, 000 408, 000 388, 000 363, 000 360, 000 354, 000 60,000 2, 321, 000
$/0z 338.94 338.60 354.56 371.23 406.08 410.66 404.00 369. 58
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Physi cal Gold Delivery
As of 01/01/06

2006 2007 2008 2009 2010 2011 2012 Tota
285 Oz 308, 000 328, 000 248, 000 323, 000 360, 000 354, 000 60,000 1, 981, 000
$/0z 311.98 311.77 307.14 297.63 285.00 285.00 285.00 298. 46
290 Oz 308, 000 328, 000 248, 000 323, 000 360, 000 354, 000 60, 000 1, 981, 000
$/0z 325.62 324.73 324.07 312.26 299.58 299.75 290.00 312. 67
300 Oz 308, 000 328, 000 248, 000 323, 000 360, 000 354, 000 60, 000 1,981, 000
$/0z 328.54 327.77 327.70 318.30 307.92 308.05 300.00 318. 36
345 O 308, 000 328, 000 248, 000 323, 000 360, 000 354, 000 60,000 1, 981, 000
$/0z 337.89 337.53 342.46 345.46 345.42 345.42 345.00 342. 57
350 Oz 308, 000 328, 000 248, 000 323, 000 360, 000 354, 000 60, 000 1, 981, 000
$/0z 337.89 337.53 342.46 347.55 348.75 348.09 345.00 343. 99
385 Oz 308, 000 328, 000 248, 000 323, 000 360, 000 354, 000 60, 000 1,981, 000
$/0z 337.89 337.53 342.46 362.18 372.08 366.78 345.00 353. 95
420 Oz 308, 000 328, 000 248, 000 323, 000 360, 000 354, 000 60,000 1, 981, 000
$/0z 337.89 337.53 342.46 374.72 395.42 394.11 404.00 366. 91
436 Oz 308, 000 328, 000 248, 000 323, 000 360, 000 354, 000 60, 000 1, 981, 000
$/0z 337.89 337.53 342.46 374.72 406.08 402.65 404.00 370. 37
451 Oz 308, 000 328, 000 248, 000 323, 000 360, 000 354, 000 60, 000 1,981, 000
$/0z 337.89 337.53 342.46 374.72 406.08 410.66 404.00 371.81

CGol d Derivatives
As of 01/01/06

2006 2007 2008 2009 2010 2011 2012 Tota

285 Oz 60, 000 60,000 60,000 60,000 30,000 22,500 292,500
$/0z 345.00 345.00 345.00 345.00 345.00 345.00 345. 00
290 Oz 60, 000 60,000 60,000 60,000 30,000 22,500 292, 500
$/0z 345.00 345.00 345.00 345.00 345.00 345.00 345. 00
300 Oz 140, 000 140, 000 140, 000 100, 000 30,000 22,500 572, 500
$/0z 343.86 343.86 343.86 344.20 345.00 345.00 344. 02
345 Oz 80, 000 80,000 80,000 40,000 280, 000
$/0z 343.00 343.00 343.00 343.00 343. 00
350 Oz 80, 000 80,000 80,000 40,000 280, 000
$/0z 343.00 343.00 343.00 343.00 343.00
385 Oz 80, 000 80,000 80,000 40,000 280, 000
$/0z 343.00 343.00 343.00 343.00 343. 00
420 Oz 80, 000 80,000 80,000 40,000 280, 000
$/0z 343.00 343.00 343.00 343.00 343. 00
436 Oz 80, 000 80, 000 140,000 40,000 340, 000
$/0z 343.00 343.00 376.00 343.00 356. 59
451 Oz 80, 000 80, 000 140,000 40,000 340, 000
$/0z 343.00 343.00 376.00 343.00 356. 59
Appendi x 4
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Silver Derivatives
As of 01/01/06

At US $ 4.00 At US $ 4.15 At US$6.20 At US $ 6.33 At US $ 6.50 At US $ 7.00
Year Oz $/ 0oz Oz $/ 0oz Oz $/ O /| O $/ O $/
0z 0z 0z

2006 200, 000 6. 00 200, 000 6.0 240,000 6.0 266, 000
200, 000 6. 00 200, 000 6.0 240,000 6.0 266, 000

OO O

z
.00 300, 000 6.00 400,000 6.00
.00 300, 000 6.00 400, 000 6.00

Appendi x 5

Conpani a de M nas Buenaventura S. A A and subsidiaries
Consol i dat ed Bal ance Sheets
As of Decenber 31, 2004 (audited) and Decenber 31, 2005 (audited)

2004 2005 2005
S/ (000) S/ (000) US$(000)

Asset s
Current assets
Cash and cash equival ents 614,862 332,102 96, 795
I nvest nent funds 86, 971 52, 884 15, 414
Trade accounts receivabl e 97, 061 93, 354 27,209
QO her accounts receivable, net 12,248 19, 089 5,563
Accounts receivable fromaffiliates 46, 078 66, 038 19, 247
I nventori es, net 69, 353 94, 377 27,507
Current portion of prepaid tax and expenses 40, 471 43, 182 12,586
Total current assets 967, 044 701, 026 204, 321
Long - term ot her accounts receivable 4,574 5, 044 1,470
Prepai d tax and expenses 14, 059 12, 405 3,616
I nvestnents in shares 1,531, 347 2,502, 267 729, 311
Property, plant and equi prent, net 603, 559 583, 281 170, 003
Devel opnent costs, net 143, 258 163, 924 47,778
Deferred stripping costs 56, 056 - -
Goodwi | I, net 6, 199 5, 303 1,546
Deferred incone tax and workers' profit sharing asset, 245, 299 308, 091 89, 796
net
Total assets 3,571,395 4,281, 341 1, 247, 841

2004 2005 2005
S/ (000) S/ (000) US$(000)
Liabilities and sharehol ders' equity, net
Current liabilities

Bank | oans 13, 150 26, 229 7,645
Trade accounts payabl e 61, 188 53, 089 15, 473
Q her current liabilities 133, 261 204, 597 59, 633
Derivative instrunents 70, 927 59, 138 17, 236
Deferred incone fromsale of future production 74,937 107, 079 31, 209
Current portion of |ong-term debt 36, 332 1,631 475
Total current liabilities 389, 795 451, 763 131,671
Long-termother liabilities 83, 465 96, 852 28, 229
Derivative instrunents 267, 852 168, 017 48, 970
Long-t erm debt 15, 031 1, 367 398
Deferred incone fromsale of future production 568, 772 613, 791 178, 896
Total liabilities 1,324,915 1,331,790 388, 164

10
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M nority interest 66, 347 80, 247

Shar ehol ders' equity, net

Capital stock, net of treasury shares by S/ 49,659,000 in 596, 755 596, 755

2004 and 2005

I nvest nent shares, net of treasury shares by S/ 66,000 in 1, 683 1,622
2004 and S/ 127,000 in 2005

Addi tional paid-in capital 610, 659 609, 734
Legal reserve 129, 276 129, 276
Q hers reserves 923 923
Ret ai ned ear ni ngs 734,059 1,598, 716
Cunul ative translation |oss (148,513) (67,962
Cunul ative unrealized gain on investnments in shares 256, 331 240
carried at fair val ue

Cunul ative unrealized | oss on derivative financi al (1, 040) -

i nstruments
Total sharehol ders' equity, net
Total liabilities and sharehol ders' equity, net

Conpani a de M nas Buenaventura S. A A and subsidiaries
Consol i dated Statements Statenents of |ncome

For the three-nonth For the twelve-nonth
peri ods ended Decenber 31 peri ods ended Decenber 31

2,180, 133 2, 869, 304
3,571, 395 4, 281, 341 1, 247, 841

2004 2005 2005
S/ (000) S/ (000) US$( 000) S/ (000)

Operating
revenues
Net sal es 270, 816 275, 120 80, 187
Royal ti es 36, 633 53, 796 15, 679
i ncome
Real i zed i ncone 21,545 27,470 8, 006
from sal e of
future
production

Total revenues 328,994 356, 386 103, 872

Costs of

operation

Qperating costs 92, 939 90, 531 26, 386
Expl orati on and 45, 598 41, 421 12,073
devel opnent

costs in

oper ati onal

mning sites

Depreci ati on 27, 648 51, 875 15, 119
and

anortization

Total costs of 166, 185 183, 827 53,578
operation

Gross margin 162, 809 172, 559 50, 294

Qperating

expenses

General and 19, 775 39, 196 11, 424
admini strative

2004

908, 441
128, 889

68, 837

1,106, 167

340, 697
127, 435

74,077

542, 209

563, 958

76, 866

23, 389
173, 930
473
177,713
37,679
269

465, 962
(19, 808)
70

836, 288

2005 2005
S/ (000) US$( 000)
936, 595 272, 980
152, 342 44, 402
92, 753 27,034
1, 181, 690 344, 416
343, 327 100, 066
136, 053 39, 654
111,177 32, 404
590, 557 172, 124
591, 133 172, 292
112, 630 32,827

11
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Expl orati on
costs in

non- oper at i onal
mning sites
Royal ti es

Sel l'ing
Anortization of
goodwi | |

Total operating
expenses

Qperating
i ncome

O her incone
(expenses), net
Share in
affiliated
conpani es, net
Loss from
change in the
fair val ue of
derivative
instruments

I nterest incone
Gain (loss)
from exposure
to inflation
Exchange

di fference gain
(I oss)

I nterest
expense

O her, net

Total other
i ncome
(expenses), net

I ncome before
wor kers' profit
sharing, incone
tax, mnority
interest and
cumul ative
effect of
changes in
accounting
principle

Provi si on for
wor kers' profit
sharing

Provi si on for

i ncone tax

I ncome before
mnority
interest and
cunul ative
effect of
changes in
accounting
principle
Mnority

i nterest

18, 542

15, 192
4,993
315

58, 817

103, 992

189, 753

(57, 223)

5,534

(277)

(355)

(667)
(5, 733)

131, 032

235,024

(7,068)

(38, 376)

189, 580

(6, 986)

28, 760 8, 382
13, 344 3, 889
4,557 1,328
151 44

86, 008 25, 067
86, 551 25,227
425,913 124,137
(59, 499) (17, 342)
644 188

1, 444 421
(1,375) (401)
(45, 217) (13, 179)
321, 910 93, 824
408, 461 119, 051
(6, 545) (1, 908)
(38, 622) (11, 257)
363, 294 105, 886
(33, 735) (9,832)

88, 241 91, 919 26,792
31, 557 40, 350 11, 760
17, 839 15, 864 4,624

994 896 261

215, 497 261, 659 76, 264
348, 461 329, 474 96, 028
575, 858 870, 748 253, 788
(58, 774) (87, 872) (25, 611)
12,132 11, 646 3,394
(9, 847) - -
(12, 636) 1, 483 432
(7,515) (5, 797) (1, 689)
(13, 505) (18, 305) (5, 334)
485, 713 771, 903 224, 980
834,174 1,101, 377 321, 008
(18, 356) (8, 569) (2, 498)
(101, 997) (75, 406) (21, 978)
713,821 1,017, 402 296, 532
(28,171) (66, 003) (19, 237)

12



BUENAVENTURA MINING CO INC

Filing Date: 03/03/06

I ncorme before
cunul ative
ef fect of
changes in
accounting
principle
Curul ati ve
effect of
changes in
accounting
principle due
to mne closing

Net incone

Basi ¢ and

di luted

ear ni ngs per
share, before
cunul ative
effect of
changes in
accounting
principle,
stated in
Peruvi an Nuevos
Sol es and U.S.
dol I ars

Cunul ative
effect of
changes in
accounting
principle due
to mne closing

Basi ¢ and

di | uted

ear ni ngs per
share, stated
in Peruvian
Nuevos Sol es
and U.S.

dol I ars

Wei ght ed

aver age nunmber
of shares

out st andi ng

Conpani a de M nas Buenaventura S. A A and subsidiaries

182,594 329, 559 96, 054
182,594 329, 559 96, 054
1. 44 2.59 0.76
1. 44 2.59 0.76

127, 236, 219 127, 229, 844 127, 229, 844

Consol i dated Statements of Cash Fl ows

For the three-nonth
peri ods ended Decenber 31

For the twel ve-nonth
peri ods ended Decenber 31

2004 2005 2005

2004

685, 650 951, 399 277, 295
- (10, 416) (3,036)

685, 650 940, 983 274, 259
5.39 7.48 2.18

- (0.08) (0.02)

5. 39 7.40 2.16

127, 236, 219 127, 229, 844 127, 229, 844

2005 2005

13
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S/ (000)
Operating
activities
Col | ection
from custoners
Col | ection of
di vi dends
Col | ection of 31, 085
royalties
Col | ecti on of 4,117
i nterest
Payments to
suppliers and
third parties
Paynent s of
expl oration
expendi t ures
Payments to
enpl oyees
Paynment s of
i ncome tax
Paynent s of (8, 355)
royal ties
Paynent s of (478)
i nterest

219, 609

157, 409

(73,002)

(45, 412)

(21, 226)

(10, 900)

Net cash
provi ded by
operating
activities

252, 847

I nvesting

activities

Paynments by (6, 821)
pur chase of

i nvest nent s
shares

Pur chase of
pl ant and
equi prment
Devel opnent (9, 337)
cost

expendi tures
Payments from
derivative
instruments
settled, net
Proceeds from 93
sal e of plant

and equi pnent

Decrease on 24, 255
tine deposits

in loca

currency

Decr ease -
(i ncrease) of

i nvest nent

fund

Proceeds from -
sal e of shares

S

(29, 204)

(12, 454)

Net cash used
ininvesting
activities

(33, 468)

Fi nanci ng

S/(000)  US$(000) S/ (000)
249,126 72,610
135,101 39, 377

30, 861 8,995
1,071 312
(74,696) (21, 771)
(54,050) (15, 753)
(26,937) (7, 851)
(22,233) (6, 480)
(12,324)  (3,592)
(1,375) (401)
224,544 65, 446
3, 269 953
(33,000) (9, 618)
(19,769)  (5,762)
(6,578)  (1,917)
(56,078) (16, 344)

S/ (000)  US$(000)

885, 646 940, 302 274,061
419, 782 307, 926 89, 748
120, 136 131, 816 38,419

11, 909 10, 627 3,097

(355, 188) (365, 353) (106, 485)

(172,215) (181,921) (53, 023)

(119,594) (147,048) (42,859)
(44,478) (84,750) (24, 701)
(27,248) (42,803) (12,475)

(5,170)  (5,797) (1, 690)

713,580 562,999 164, 092

(8,084) (509, 163) (148, 401)

(96,507) (70,253) (20, 476)

(38,611) (57,586) (16, 783)

(73,403) (24,157) (7, 041)

1,595 663 193

(24, 255) 24, 255 7,069

(34, 735) 38, 869 11, 329

330 - -

(273,670) (597,372) (174,110)
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activities
Paynment s of

di vi dends

Decr ease on

| ong-term debt
Paynent s of

di vidends to
mnority

i nterest

shar ehol der s

I ncrease of

| ong term debt
I ncr ease
(decrease) on
bank | oans

net

Net cash used
in financing
activities

Net increase
(decrease) in
cash during
the period
Cash at

begi nni ng of
peri od

Cash at
peri od- end

Reconci liation
of net incone
to net cash
provi ded by
operating
activities

Net incone

Add (deduct)
Anortization
and
depreci ati on
Loss (gain)
fromchange in
the fair val ue
of derivative
instrunents
Mnority

i nterest
Anortization
of devel oprment
costs in
operating
mning units
Long-term

of ficers'
conpensati on
Cunul ative
effect of

(67,598) (77,618) (22,623) (139, 464)
(70,225) (16,001) (4, 664) (76, 705)
(9,057) (10, 000) (2,915) (33,521)
12, 147 1,989 580 12, 147
33,841 (5,970) (1, 740) (10, 311)
(100, 892) (107, 600) (247, 854)
(31, 362)
118, 487 60, 866 17,740 192, 056
472,120 271, 236 79, 055 398, 551
590, 607 332,102 96, 795 590, 607
For the three-nonth For the twel ve-nonth
periods ended Decenber 31 periods ended Decenber 31
2004 2005 2005 2004
S/ (000) S/ (000) US$(000) S/ (000)
182,594 329,559 96, 054 685, 650
27,815 52, 367 15, 263 75, 481
57,223 59, 499 17, 342 21,937
6, 986 33,735 9, 832 28,171
15, 915 12,029 3,506 33, 265
40 12,503 3, 644 2,135

(152,006) (44, 304)
(50, 354) (14, 675)
(36,840) (10, 737)

1,989 580
13, 079 3,811

(224,132)

(65, 325)
(258,505) (75,343)
590,607 172, 138
332,102 96, 795
2005 2005

S/ (000)  US$(000)

940,983 274, 259
112,465 32,779
87,872 25,611
66,003 19, 237
34, 090 9,936
26, 883 7,835
10, 416 3,036
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changes in
accounting
principle
bsol escence

i nventory
reserve
Accretion
Expenses

Net cost of
retired plant
and equi pnment
Anortization
of m ning
concessi ons
and goodwi | |

I ncome from
sal e of plant
and equi pnent
Al | owance for
doubt fu
account s

Loss from
exposure to
inflation

Gain fromsale
of shares
Share in
affiliated
conpani es, net
of dividends
recei ved
Real i zed
income from
sal e of future
production
Loss (gain)
for deferred

i ncome tax and
wor ker s

profit sharing
expenses

Los (gain)
fromchange in
the fair value
of investnent
fund

Exchange

di fference
gain

Net changes in
assets and
liabilities
accounts

Decr ease
(increase) of
operating
assets -

Trade and

ot her accounts
recei vabl e

I nventories
Prepaid tax
and expenses

I ncr ease
(decrease) of
operating

2,889 5,202
3,539 3,521
- 2,596

315 151
991 137
1, 146 76
277 -

(32, 344) (246, 920)

(21,545) (27, 470)

10, 835 1,725

(148) 472

355  (1,444)

(51,414) (56, 517)

20,502 (12, 894)
(26,861) (93,313)

1,516

1, 026

756

44

40

22

(71, 967)

(8, 006)

503

138

(421)

(16, 471)

(3, 758)
(27,197)

2,889 9, 382
7,056 7,621
754 3,598
994 896
(157) 137
1,146 76
9, 847 -
(51) -

(160, 947) (562, 822)

(68,837) (92, 753)

37,840 (42, 836)

(5,022) (2,503)

12,636  (1,483)

(22,259) (23, 665)

5,097 (29, 278)

(48,952) (97, 515)

2,735

2,221

1, 049

261

40

22

(164, 040)

(27, 034)

(12, 485)

(730)

(432)

(6, 897)

(8,533)
(28, 422)
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liabilities -

Trade accounts 53, 737 149, 530
payabl e and

ot her

liabilities

43, 580

94, 907

Net cash 252, 847 224,544
provi ded by

operating

activities

65, 446

713, 580

Transaction
that do not
affect cash
flows
Transfer from
derivative
instruments
liabilitie to
deferred
income from
sal e of future
production

I ncrease of - -
the book val ue

of long-lived

assets

(*) This provision corresponds to a |long term conpensation (10

year progranm) granted to the

Conpany to certain officers, as further explained in the note

17(b) to the annual audited report

Si gnature

Pursuant to the requirenents of the Securities

24, 842

Exchange Act of 1934,

115, 432 33, 644

562, 999 164, 092

172, 540 50, 289
27,967 8,151
t he

regi strant has duly caused this report to be signed on its behalf by the

under si gned, thereunto duly authorized.

Conpani a de M nas Buenaventura S. A A
/s/ CARLCS E. GALVEZ PINI LLCS

Carlos E. Galvez Pinillos

Chi ef Financial Oficer

Date: March 2, 2006
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