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FOR | MMEDI ATE RELEASE

Conpani a de M nas Buenaventura Announces
Second Quarter 2006 Results

Lima, Peru, July 26, 2006 - Conpania de M nas Buenaventura S. A A
("Buenaventura" or "the Conpany") (NYSE: BVN, Lim Stock Exchange: BUE. LM,
Peru's largest publicly traded precious netals mning conmpany, announced today
its results for the second quarter of 2005. Al figures have been prepared in
Peruvi an GAAP and are stated in current Peruvian Nuevos Soles (S/.) as of June
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30, 2006. For the convenience of the reader, figures are stated in U S. dollars
(US$) at a rate of S/.3.260 per US$1.00 for 2Q06 and S/. 3.254 per US$1.00 for

2Q05.
Comrents fromthe Chief Executive Oficer:

M. Roque Benavi des, Chief Executive Oficer of Buenaventura stated: "W are
pl eased to report outstanding results for the second quarter.

This quarter, Buenaventura's net incone was US$138.1 nillion, or US$1.09 per
ADS, which represents an increase of 79% when conpared with 2Q05. Operating

i ncome was US$86.6 million, 212% hi gher than the figure recorded in 2Q05. Total
EBI TDA was US$260.1 mllion, which represented a 123% i ncrease when conpared to
2Q05. EBI TDA from Buenaventura's direct operations was US$84.9 mllion, 203%

hi gher than in 2Q05.

These achi evenents were driven by inportant results fromour direct operations
as well as the increasing contribution fromCerro Verde and Yanacocha."

Financial Hi ghlights (in mllions of US$, except EPS figures):

2Q06 2Q05 Var% 6M6 6M5 Var%

Total Revenues 168.6 88.1 91 % 304.6 171.3 78 %
Operating | ncone 86.6 27.8 212 %144.0 54.3 165 %
EBI TDA (BVN Direct Operations) 84.9 28.0 203 %137.1 54.3 152 %
EBI TDA (i ncl udi ng Yanacocha and Cerro Verde) 260.1 116.9 123 % 452.6 241.8 87 %
Net | ncone 138.1 77.2 79 %266.9 143.6 86 %
EPS 1.09 0.61 79 % 2.10 1.1 86 %
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Oper ati ng Revenue

on, a 97% i ncrease when conpared to the

In 2Q06, net sales were US$140.5 nillion,
inly due to:

US$71.3 million reported in 2Q05 ma

1. An 120%increase in silver and a 40% increase in zinc sold from Col quijirca.
2. A27%increase in gold sold from 92,078 ounces in 2Q05 to 117, 345 ounces in 2Q06.
3. The High realized prices of silver (72% and zinc (147%.

Royalty inconme during 2Q06 totaled US$15.0 million, a 58%increase when
conpared to the US$9.6 mllion reported in 2Q05. This was due to higher sales
at Yanacocha.

Qperating Highlights 2Q06 2Q05 Var % 6M)6 6M)5 Var %
Net Sal es 140.5 71.3 97 % 249.9 138.8 80 %
(in mllions of USS$)

Aver age Realized Price Gold (US$/o0z) Direct 381 362 5% 365 369 -1 %
Oper ati ons
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Average Realized Price Gold (US$/0z) inc. Yanacocha 561 413 36 % 535 415 29 %
Aver age Realized Price Silver (US$/o0z) 12.14 7.05 72 % 11.65 7.04 65 %
Aver age Realized Price Lead (US$/TM 1,113 993 12 % 1, 159 989 17 %
Aver age Realized Price Zinc (US$/TM 3,196 1, 293 147 % 2,730 1, 264 116 %

Sal es Cont ent

2Q06 2Q05 Var % 6M6 6MD5 Var %
Gold (in oz) Direct Qperations 117, 345 92, 078 27 % 217,611 177, 306 23 %
Gold (in oz) including Yanacocha 460, 095 407, 351 13 % 896, 402 829, 946 8 %
Silver (in o0z) 4,391, 009 3,520, 705 25 % 8, 446, 007 6, 770, 734 25 %
Lead (in M) 7,277 6, 933 5 % 15,198 13,764 10 %
Zinc (in M) 14, 409 11, 266 28 % 27, 342 23, 802 15 %

Accunul ated net sales for the first six-nonth period of 2006 was US$249. 9
mllion, an 80%increase conpared to the same period of 2005 (US$138.8
mllion). Accunul ated Royalty income was US$28.5 mllion, a 45% i ncrease when
conpared to US$19.6 mllion in 2005.
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Producti on and Operating Costs

Buenaventura's equity productionl during 2Q06 was 97, 250 ounces of gold, 10%
hi gher than the 88,399 ounces reported in 2Q05; and 3, 847,249 ounces of silver,
a 16% i ncrease when conpared to the 3,305,095 ounces reported in 2Q05.

Equity productionl for the accunul ated six-nmonth period was 190, 394 ounces of
gold and 7,162,469 ounces of silver. This represented an increase of 8%in gold
production (176,766 ounces in 2005) and a 9% i ncrease in silver production
conpared to 2005 (6,593,195 ounces).

Equi ty Productionl

2Q06 2Q05 Var % 6M6 6MD5 Var %
Gol d (0z) 97, 250 88, 399 10 % 190,394 176,766 8 %
Gold inc. Yanacocha (0z) 327,630 309, 559 6 % 677,024 656,977 3%
Silver (o0z) 3,847,249 3, 305, 095 16 % 7, 162, 469 6, 593, 195 9 %
Lead (M) 5, 133 3,718 38 % 9, 386 7,961 18 %
Zinc (M) 7,753 5, 822 33 % 14, 346 11, 825 21 %

At Orcopampa (100%, total gold production in 2Q06 was 63,976 ounces, a 12%

i ncrease when conpared to the 57,129 ounces reported in 2Q05 due to higher ore
grade. Accumul ated gol d production was 125,728 ounces, a 10% i ncrease when
conpared to 2005 (114, 101 ounces).

Cash operating cost during 2Q06 was US$140/0z, in-line with the figure reported
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on 2Q05.

Total royalties paid to the governnment at Orcopanpa in 2Q06 were US$0. 48
mllion.

At Uchucchacua (100%, total silver production during 2Q06 was 2, 432, 464
ounces, a 4% decrease when conpared to 2,534, 704 ounces in 2Q05. This decrease
was due to lower ore mlled. Accumul ated silver production was 4, 605, 230
ounces, a 9% decrease when conpared to 2005 (5,071, 465 ounces).

Cash operating cost in 2Q06 increased 75% from $2.47/0z in 2Q05 to US$4. 31/ oz.
Thi s was best expl ai ned by:

1. An increase of US$0.17/0z in supplies, due to higher diesel prices,
expl osi ve consunption and support materials.

2. An increase of US$0.64/0z in the contractor workforce used to prepare and
devel op the Huantajalla mning area, as well as higher devel opnent expenses
in the Casualidad Alta area in preparation for the oxides exploitation

3. A net effect of US$0. 65/ 0z expl ai ned by higher commercial treatnent charge
escal ators, as well deductions and penalties due to the effect of higher
zinc and silver prices, partially offset by higher zinc by-product credits.

4. Higher royalties paid to the governnent due to higher prices.

Total royalties paid to the governnent at Uchucchacua in 2Q06 were US$0. 61
mllion.

At Antapite (78.04%, total production in 2Q06 was 27,826 ounces of gold, an 8%
i ncrease when conpared to the 25,772 ounces produced in 2Q05. Accunul ated gol d
producti on was 52, 784 ounces, a 1% i ncrease when conpared to 52,080 ounces in
2005.

1 Production includes 100% of operating units, 78.04% of |shihuinca and Antapite, 34.29% of E
Brocal, 100% of CEDI M N.
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Gol d cash operating cost in 2Q06 was US$214/0z, a 2% i ncrease when conpared to
US$210/ 0z in 2Q05. This slight increase was due to exploration and m ne
devel opnent costs.

Total royalties paid to the government at Antapite in 2Q06 were US$0. 17 nmillion

At Colquijirca (34.29%, total zinc production was 16,158 MI in 2Q06, a 25%

i ncrease when conpared to 12,929 MI in 2Q05 due to the higher volune of ore
produced and a hi gher recovery rate. Total silver production during 2Q06 was
2,627,558 ounces, an 184% i ncrease when conpared to the 924,025 ounces in 2Q05
due to the higher volune of ore produced, nentioned above, as well as an
increase in ore grade from3.56 0z/ST in 2Q05 to 8.74 0z/ ST in 2Q06.

For the six-month 2006 period, total zinc production was 31,666 MI, a 20%

i ncrease when conpared to the same period of 2005 (26,464 MI). In the case of
silver, total production increased 163% from 1,755, 752 ounces in 2005 to
4,625,466 ounces in 2006.
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Zinc cash operating costs decreased 34% from US$928 per MI in 2Q05 to US$611
per MI in 2Q06. This was due to a significant silver and | ead by-product credit
contribution despite higher commercial treatment expenses as a result of higher
prices.

Total royalties paid to the governnent at Colquijirca in 2Q06 were US$0. 72
mllion.

Oper ati ng Expenses

General and administrative expenses for 2Q06 were US$8.9 mllion, a 62%

i ncrease conpared to US$5.5 mllion in 2Q05. This increase was mainly due to a
hi gher provision for statutory Board Conpensation. Accunul ated general and

adm ni strative expenses for the six-nmonth period were US$17.2 mllion, a 41%

i ncrease when conpared to the US$12.2 million reported in the sane period of
2005.

Expl orati on Costs in non-operational mning sites

Expl oration costs in non-operating areas during 2Q06 were US$7.3 mllion, a 12%
i ncrease conpared to US$6.5 mllion during 2Q05. The main efforts were focused
at the Marcapunta, La Zanja and Los Pircos projects. Accunul ated expl oration
costs in non-operating areas during 2006 were US$15.9 nillion a 27% i ncrease
when conpared with the 2005 figure (US$12.5 mllion).

Qperating | ncone

Operating incone in 2Q06 was US$86.6 mllion a 212% i ncrease conpared to
US$27.8 mllion in 2Q05. This result was mainly due to the 92%increase in
operating revenues, which largely offset the 31%increase in costs of
operations.

For the six-nonth period 2006, operating i ncome was US$144.0 mllion a 166%
i ncrease when conpared to the US$54.3 mllion reported in the sanme period of
2005.
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Share in Affiliate Conpanies

Buenaventura's inconme from non-consolidated affiliates was US$112.7 mllion
during 2Q06, an increase of 152% when conpared to the US$44.9 mllion reported
in 2Q05. This increase is explained by the higher contribution from Yanacocha
(US$86.3 million) and Cerro Verde (US$25.7 mllion). For the six-nonth period
of 2006, incone from non-consolidated affiliates was US$207.8 million, an

i ncrease of 116% conpared to the US$96.5 million reported in 2005.

At Yanacocha (43.65%, 2Q06 gold production was 750,585 ounces of gold, an

i ncrease of 6% when conpared to 2Q05's production (709,185 ounces). Cold
production for the six-nonth period 2006 was 1,551, 028 ounces, an increase of
3% when conpared to 1,505,102 ounces in 2005. It is inportant to nmention that
the Conpany continues budgeting a full year production of 2.6 mllion ounces.

Gol d cash cost at Yanacocha during 2Q06 was US$192/ o0z, which represented a 21%
i ncrease conmpared to a gold cash cost of US$159/0z in 2Q05. This is explai ned

by:

1. An increase in comercial royalties paid due to higher prices.
2. Higher diesel prices.
3. Higher worker's participation
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Net incone at Yanacocha during 2Q06, was US$197.4 million, an 111% ncrease
when conpared to 2Q05 figures (US$93.7 mllion). For the six-nonth period 2006,
net inconme was US$370.5 mllion, an increase of 80% conpared to the US$206. 3
mllion reported in 2005.

In 2Q06, EBI TDA was US$327.3 million, an increase of 79% conpared to 2Q05
(US$183.2 million). This increase was due to the higher sales content and
realized gold price increasing fromUS$428/ 0z in 2Q05 to US$623/0z in 2Q06.
Accumul ated EBI TDA in 2006 was US$616.1 million, an increase of 58% when
conpared to the US$390.1 million reported in the sane period of 2005.

CAPEX for 2Q06 was US$62.6 million, a 3% increase when conpared to US$60.8 in
2Q05.

At Cerro Verde (18.50%, 2Q06 copper production was 23,598 MI a 6% i ncrease
when conpared to 2Q05 (22,226 MI). For the six-nmonth period 2006 copper
production total ed 46,339 MI

Net sales at Cerro Verde increased 157% from US$80.0 million in 2Q05 to
US$205.6 mllion in 2Q06. Accumrul ated net sales for 2006 were US$299.2 mllion
whi ch represented an increase of 103% conpared to 2Q05 (US$147.2 million).

In 2Q06, net incone reached US$140.4 million, a 269% i ncrease conpared to 2Q05
(US$38.0 million). For the six-nmonth period of 2006 net incone was US$217.6
mllion, a 208% i ncrease conpared to 2005 (US$70.7 mllion).

CAPEX for 2Q06 total ed US$169.9 nmillion, of which US$160.3 nillion was expended
for the construction of the Primary Sul fide Project.

Net | ncone

This quarter, Buenaventura's net incone was US$138.1 million, representing
US$1. 09 per ADS, a 79% i ncrease when conpared to US$77.2 mllion (US$0.61 per
ADS) in 2Q05. This was mainly due to the good result of our direct operations,
as well as the contributions of Yanacocha and Cerro Verde.
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Accunul ated net incone for 2006 was US$266.9 mllion (US$2.10 per ADS), an
i ncrease of 86% when conmpared to US$143.6 mllion (US$1.1 per ADS) in 2005.

Hedgi ng Operati ons

The total hedge book mark-to-market value as of June 30, 2006 was a negative
US$630.5 m |l lion. During 1Q06, the Conmpany executed 150,000 ounces of silver in
derivative instrunments.

Proj ect Devel opnent

UCHUCCHACUA

U After conpleting the main sulfides cyanidation plant in April, the Conpany
conmenced pilot production to test the equi pnment achi eving positive results.
The second stage of this project, a conplementary facility to treat oxide
ore, is 75%conplete. It Is expected to be conpleted during 3QV6 with an
estimated investnent of US$3.6 mllion

u The deepening of the Carnmen and Socorro mnes and the construction of the
Master Shaft from 4060mto 3900mis 21% conpl ete. Expected total investnent
for this project is US$10.3 million
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ORCOPAMPA

U The auxiliary shaft to inprove ventilation and ore transport the Pronetida
area comenced during the second quarter. Expected total investnment is US$3.7
mllion.

U The expansion of the treatnent plant to increase capacity from 1,200 M to
1,800 MI commenced in May 2006 and will be conpleted by Cctober 2006. The
expected total investnment is US$4.7 mllion

MARCAPUNTA

u In 2Q06, the nmain decline advanced 238m, to a present depth of 1,460.8 m W
expect an advance of an additional 270min the main ranp during the next
quarter. In addition, at Marcapunta North, a denonstration plant to treat
1000 Mr/day is expected to begin full operations in 3Q06.
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Conpany Descri ption

Conpani a de M nas Buenaventura S.A. A is Peru' s largest, publicly-traded

preci ous netals conpany and a maj or holder of mining rights in Peru. The
Conpany i s engaged in the mning, processing, devel opment and expl oration of
gold and silver and other metals via wholly owned mines as well as through its
participation in joint exploration projects.

Buenaventura currently operates four mnes in Peru and al so has controlling
interests in four mning conpanies as well as a mnority interest in severa

ot her mining conpanies in Peru. The Conpany owns 43.65%in M nera Yanacocha
S R L. (a partnership with Newnont M ning Corporation) which is one of the npst
i mportant precious netal producers in the world and 18.50% i n Soci edad M nera
Cerro Verde S. A A an inportant copper Peruvian Conpany.

Not e on Forward-Looki ng Statenents

This press rel ease may contain forward-1ooking information (as defined in the
US. Private Securities Litigation Reform Act of 1995) that involve risks and
uncertainties, including those concerning the Conpany's, Yanacocha and Cerro
Verde's costs and expenses, results of exploration, the continued inproving
efficiency of operations, prevailing nmarket prices of gold, silver, copper and
other nmetals mined, the success of joint ventures, estimates of future

expl orations, devel opment and production, subsidiaries' plans for capita
expendi tures, estimates of reserves and Peruvian political, econonmical, socia
and | egal devel opnents. These forward-1|ooking statenments reflect the Conpany's
view with respect to the Conmpany and Yanacocha's future financial performance.
Actual results could differ materially fromthose projected in the
forward-1ooking statenents as a result of a variety of factors di scussed

el sewhere in this Press Rel ease
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**Tabl es to fol |l ow*
APPENDI X 1.

Equity Participation in
Affiliates and Subsidiaries

BVN Operating
Equity % M nes

M nera Yanacocha 43. 65 Yanacocha

Soci edad M nera El Brocal * 34.29 Colquijirca

I nversi ones M neras Del Sur* 78.04 Antapite / |Ishihuinca
Soci edad M nera Cerro Verde 18. 30 Cerro Verde

Cedi m n* 100.00 shila / Paul a

M nera M nasni oc* 60. 00 M nasni oc Project

M nera La Zanja * 53.06 La Zanj a Project
Buenavent ura | ngeni er os* 100. 00 -

Consorci o Energeti co de Huancavel i ca* 100. 00 -

*Consol i dat es

APPENDI X 2

Three Months Ended June 30 Si x Months Ended June 30
Or copanpa Antapite Or copanpa Antapite
2006 2005 % 2006 2005 % 2006 2005 % 2006 2005 %

Oe 117, 424 117, 569 -0.1 %45, 117 45, 128 0.0 % 232,180 227,623 2.0 % 89, 319 89, 463 -0.2 %
MIIed
DST
Oe 0.57 0.51 12.0 % 0.64 0. 60 7.2 % 0.57 0.53 7.7 % 0.61 0.61 0.7 %
G ade
Qz/ ST

Recovery 95.6 % 95.6 % 0.0 % 96.4 % 95.7 %0.7 % 95.7 % 95.5 % 0.2 % 96.4 % 95.7 % 0.8 %
Rate %

Qunces 63, 976 57,129 12.0 % 27, 826 25,772 8.0 % 125,728 114, 101 10.2 % 52,784 52, 080 1.4 %
Pr oduced
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SI LVER PRCDUCTI ON

Three Months Ended June 30 Si x Months Ended June 30
Uchucchacua Col quijirca Uchucchacua Col quijirca
2006 2005 % 2006 2005 % 2006 2005 % 2006 2005 %

Oe 194, 298 202,168 -3.9 % 394,322 368, 666 7.0 % 385,147 405,018 -4.9 % 760, 706 734,523 3.6 %
Mlled
DST
Oe 17.03 16. 92 0.6 % 8.74 3.56 145.7 % 16. 37 16.90 -3.2 % 7.95 3.34 138.0 %
G ade
Qz/ ST
Recovery 73.5 % 74.1 %-0.6 % 76.2 % 72.1 % 4.1 % 73.0 % 74.1 %-1.1 % 76.6 % 72.4 % 4.2 %
Rate %

Qunces 2,432,464 2,534,704 -4.0 % 2,627,558 924,025 184.4 % 4,605,230 5,071,465 -9.2 %4,625,466 1,755,752 163.4 %
Produced

Three Months Ended June 30 Si x Months Ended June 30
Uchucchacua Colquijirca Uchucchacua Col quijirca
2006 2005 % 2006 2005 % 2006 2005 % 2006 2005 %

Oe 194, 298 202, 168 -3.9 % 394, 322 368, 666 7.0 % 385,147 405, 018 -4.9 % 760,706 734,523 3.6 %
MIled
DST
Oe 1.3 % 1.3 % -0.2 % 6.0 % 5.8 % 2.8 % 1.2 % 1.4 %-11.2 % 6.1 % 59 % 4.4 %
G ade %

Recovery 58.9 % 64.0 % -5.2 % 75.4 % 69.7 % 5.7 % 55.9 % 60.8 % -4.9 % 74.9 % 71.4 % 3.6 %
Rate %

ST 1,552 1,745 -11.1 % 17,811 14, 252 25.0 % 2,708 3,473 -22.0 % 34,905 29,171 19.7 %
Pr oduced
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APPENDI X 3
Total Gold Comm tnents

Physi cal Gold Delivery
As of April 1st 2006
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2006 2007 2008 2009 2010 2011 2012 Tota

285 Oz 194, 000 368, 000 388, 000 383, 000 380, 000 354, 000 60,000 2,127, 000
$/0z 318.38 315.16 311.11 305.10 288.42 285.00 285.00 302. 26
290 Oz 194, 000 368, 000 388, 000 383, 000 380, 000 354, 000 60, 000 2,127, 000
$/0z 329.20 326.71 322.71 317.44 302.24 299.75 290.00 314. 64
300 Oz 194, 000 368, 000 388, 000 383, 000 380, 000 354, 000 60, 000 2,127, 000
$/0z 331.52 329.43 326.57 322.53 310.13 308.05 300.00 320. 02
345 Oz 194, 000 368, 000 388, 000 383, 000 380, 000 354, 000 60,000 2,127, 000
$/0z 338.94 338.13 342.96 345.44 345.66 345.42 345.00 343. 15
350 Oz 194, 000 368, 000 388, 000 383, 000 380, 000 354, 000 60, 000 2,127, 000
$/0z 338.94 338.13 343.74 347.21 348.82 348.09 345.00 344. 62
385 Oz 194, 000 368, 000 388, 000 383, 000 380, 000 354, 000 60, 000 2,127, 000
$/0z 338.94 338.13 349.15 359.54 370.92 366.78 345.00 354. 89
420 Oz 194, 000 368, 000 388, 000 383, 000 380, 000 354, 000 60,000 2,127,000
$/0z 338.94 338.13 354.56 370.12 393.03 394.11 404.00 367. 94
436 Oz 194, 000 368, 000 388, 000 383, 000 380, 000 354, 000 60, 000 2,127, 000
$/0z 338.94 338.13 354.56 370.12 403.13 402.65 404.00 371. 17
451 Oz 194, 000 368, 000 388, 000 383, 000 380, 000 354, 000 60, 000 2,127, 000
$/0z 338.94 338.13 354.56 370.12 403.13 410.66 404.00 372.50

Silver Derivatives
As of 01/04/06

At US $ At US $ At US $ At US $ At US $ At US $ 7.00
4. 00 4. 15 6. 20 6. 33 6. 50
Year Oz $/0z Oz $/0z Oz $/0z Oz $/0z Oz $/0z Oz $/ oz

2006 50,000 6.00 50,000 6.00 60,000 6.00 66,500 6.00 75,000 6.00 100, 000 6.00
50, 000 6. 00 50,000 6.00 60,000 6.00 66,500 6.00 75,000 6.00 100, 000 6.00
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APPENDI X 4
Conpani a de M nas Buenaventura S. A A and subsidiaries

Consol i dat ed Bal ance Sheets
As of Decenber 31, 2005 (audited) and June 30, 2006 (unaudited)

2005 2006 2006

S/ (000) S/ (000) US$( 000)
Current assets

Cash and cash equival ents 332,102 466, 424 143, 075
I nvest nent funds 52,884 54, 264 16, 646

10
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Exchange Traded Funds -- 199, 549 61, 211
Trade accounts receivabl e 93, 354 134, 806 41, 352
Q her accounts receivable, net 19, 089 14, 810 4,543
Accounts receivable fromaffiliates 66, 038 62, 093 19, 047
I nventori es, net 94, 377 91, 641 28, 111
Current portion of prepaid tax and expenses 43, 182 50, 014 15, 342
Total current assets 701,026 1,073,601 329, 327
Long - term ot her accounts receivable 5,044 4,983 1, 529
Prepaid tax and expenses 12, 405 13,524 4,149
I nvestnments in shares 2,502, 267 2,814,236 863, 263
M ning rights, property, plant and equi prent, net 583, 281 586, 331 179, 856
Devel opnent costs, net 163, 924 169, 460 51, 982
Q her assets 5,303 4, 855 1,488

Deferred i ncone tax and workers' profit sharing asset, net 308, 091 372,871 114, 378

Total assets 4,281, 341 5,039, 861 1, 545,972

Conpani a de M nas Buenaventura S. A A
Second Quarter and Six-Mnth 2006 Results
Page 11 of 14

2005 2006 2006
S/ (000) S/ (000) US$(000)

Liabilities and sharehol ders' equity, net
Current liabilities
Bank | oans 26, 229 60, 310 18, 500
Trade accounts payabl e 53, 089 68, 746 21,088
Q her current liabilities 204, 596 229, 517 70, 404
Derivative instrunents 59, 138 1,452 445
Current portion of |ong-term debt 1,631 2,112 648
Deferred incone fromsale of future 107, 079 158, 409 48, 592
production
Total current liabilities 451, 762 520, 546 159, 677
Long-termother liabilities 96, 852 85, 224 26, 144
Derivative instrunents 168, 017 -- --
Long-t erm debt 1, 367 930 285
Deferred income fromsale of future 613, 791 735, 930 225, 745
production
Total liabilities 1, 331,789 1, 342,630 411, 851
Shar ehol ders' equity, net
Capital stock, net of treasury shares by 596, 755 596, 755 183, 054
S/ 49, 659, 000
I nvest nent shares, net of treasury shares by 1,622 1,622 498
S/ 127, 000
Addi tional paid-in capital 609, 734 609, 734 187, 035
Legal reserve 129, 276 129, 276 39, 655
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O hers reserves 923 923 283
Ret ai ned ear ni ngs 1,598, 717 2,376, 989 729, 138
Cumul ative translation |oss (67,962 (183, 282 ) (56,221 )
Cunmul ative unrealized gain on investnents in 240 262 80
shares carried at fair val ue
2, 869, 305 3,532, 279 1, 083, 522
M nority interest 80, 247 164, 952 50, 599
Total sharehol ders' equity, net 2,949, 552 3,697, 231 1,134,121
Total liabilities and sharehol ders' equity, 4,281, 341 5,039, 861 1, 545, 972
net
Conpani a de M nas Buenaventura S. A A
Second Quarter and Six-Mnth 2006 Results
Page 12 of 14
Consol i dated Statements of Income (not audited)
For the three-nonth and si x-nonth periods ended June 30, 2005 and 2006
For the three-nonth For the six-nonth
peri ods ended june 30 peri ods ended june 30
2005 2006 2006 2005 2006 2006
S/ (000) S/ (000) US$( 000) S/ (000) S/ (000) US$( 000)
Operating
revenues
Net sal es 232,031 457, 875 140, 452 451, 657 814, 679 249, 902
Real i zed i ncome 23,603 42,721 13, 105 41, 681 85, 442 26, 209
from sal e of
future
producti on
Royal ti es 31, 053 49, 011 15, 034 63, 924 92, 809 28, 469
i ncome
Total revenues 286, 687 549, 607 168, 591 557, 262 992, 930 304, 580
Cost s of
operation
Qperating costs 89, 749 121,190 37,174 174,754 248, 826 76, 327
Expl orati on and 33,721 43, 484 13, 339 62, 389 80, 384 24,658
devel opnent
costs in
oper at i onal
mning sites
Depreci ation 20, 517 23,735 7,281 38, 477 43,998 13, 496

12
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and
anortization

Total costs of 143, 987 188, 409 57, 794 275, 620 373, 208 114, 481
operation

G oss margin 142, 700 361, 198 110, 797 281, 642 619, 722 190, 099

Operating

expenses

General and 17, 937 28, 988 8,892 39, 757 56, 158 17, 226
admi ni strative

Expl orati on 21, 332 23, 787 7,297 40, 791 51,771 15, 881
costs in

non- oper at i onal

m ning sites

Royalties to 7,114 13, 214 4,053 13, 159 21, 883 6,713
third parties

Royal ties to 2,138 7,299 2,239 3,692 10, 581 3, 246
Per uvi an

Gover nnent

Sel ling 3, 558 5, 341 1,639 7,174 9, 400 2,883
Anortization of 248 223 68 496 448 137

ot her assets

Total operating 52, 327 78, 852 24,188 105, 069 150, 241 46, 086
expenses

Oper ati ng 90, 373 282, 346 86, 609 176, 573 469, 481 144, 013
i ncone

O her i nconme
(expenses),

net

Share in 146, 106 367, 471 112,721 314, 034 677, 397 207, 790
affiliated

conpani es, net

Gain (loss) (4,380) (210 ) (64 ) 11, 441 (44,086 ) (13,523)

from change in
the fair val ue
of derivative

i nstrunents

I nterest incone 4,802 1, 567 481 8, 736 4,795 1,471
Exchange 578 (15,897 ) (4,876 ) (2,079 ) (22,223 ) (6,817 )
di fference gain

(1 oss)

I nterest (1,807 ) (1,052 ) (323) (2,941 ) (3,078 ) (944 )
expenses

Gain (1oss) -- (22,427 ) (6,879 ) -- (22,427 ) (6,879 )

from change in

the fair value

of exchange

traded funds

G her, net (3,325) 5,124 1,571 (8,816 ) 4,773 1, 463

Tot al ot her 141, 974 334,576 102, 631 320, 375 595, 151 182, 561
i ncome, net

13
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I nconme before 232, 347 616, 922 189, 240 496, 948 1, 064, 632 326,574
wor kers' profit

sharing, income

tax and

mnority

i nterest

Workers' profit 8, 094 (19, 680 ) (6,037 ) 1,762 (11,787 ) (3,616 )
shari ng

I ncone tax 19, 225 (82,689 ) (25,365 ) (11,502 ) (68,709 ) (21,076 )

Net income 259, 666 514, 553 157, 838 487, 208 984, 136 301, 882
before mnority

i nt erest

Mnority (8,546 ) (64, 455 ) (19,771 ) (19,838 ) (114,111 ) (35,003 )
i nterest

Net incone 251,120 450, 098 138, 067 467, 370 870, 025 266, 879

Basi c and 1.97 3.54 1.09 3.67 6. 84 2.10
diluted

ear ni ngs per

share

Wi ght ed 127, 236, 219 127, 221, 164 127, 221, 164 127, 236, 219 127, 221, 164 127, 221, 164
aver age nunber

of shares

out st andi ng

Conpani a de M nas Buenaventura S. A A
Second Quarter and Six-Mnth 2006 Results
Page 13 of 14

Consol i dated Statements of Cash Fl ows (unaudited)
For the three-nmonth and si x-nonth periods ended June 30, 2005 and 2006

For the three-nonth For the six-nonth
peri ods ended june 30 peri ods ended june 30
2005 2006 2006 2005 2006 2006

S/ (000) S/ (000) US$( 000) S/ (000) S/ (000) US$( 000)
Qperating
activities
Col | ecti on 191, 905 431, 152 132, 255 437, 709 773, 227 237, 186

from

custoners

Col | ecti on 86, 503 128, 226 39, 333 129, 180 259, 870 79, 715
of

di vi dends

Col | ecti on 34, 255 42,992 13, 188 70, 505 98, 630 30, 255
of

14
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royalties

Recoverati on 6, 277 7, 650 2,347 12, 929 31, 460 9, 650
of val ue

added tax

receivabl e

Col | ecti on 4,222 1, 462 448 7,883 4,214 1, 293
of interest

Paynments to (100,669 ) (148,888 ) (45,671 ) (215,345 ) (293,749 ) (90,108)
suppliers

and third

parties

Pur chase of -- (222,841 ) (68,356 ) -- (222,841 ) (68,356 )
Exchange

Traded Funds

(ETF)

Payments to (42,725 ) (43,476 ) (13,336 ) (84,702 ) (108,731 ) (33,352)
enpl oyees

Payment s of (45,478 ) (50,761 ) (15,571 ) (87,296 ) (103,594 ) (31,778)
expl oration

expendi t ures

Paynment s of (32,237 ) (51,430 ) (15,776 ) (45,844 ) (79,224 ) (24,302)
i ncome tax

Payment s of (15,782 ) (17,353) (5,323 ) (22,021 ) (31,509) (9,665 )
royalties

Payment s of (1,807 ) (1,052 ) (323 ) (2,941 ) (3,078 ) (944 )
i nt erest

Net cash 84, 464 75, 681 23,215 200, 057 324,675 99, 594
provi ded by

operating

activities

I nvesti ng

activities

Pur chase of (13,519 ) (30,255) (9,281 ) (21,574 ) (52,651 ) (16,151)
pl ant and

equi pnment

Decr ease 6, 930 (32,590 ) (9,997 ) 13, 860 (32,590 ) (9,997 )
(i ncrease)

on tinme

deposits

Devel opnent (14,992 ) (15,558 ) (4,772 ) (25,090 ) (28,233) (8,660 )
cost

expendi t ur es

Payment s (5,907 ) (3,694 ) (1,133 ) (13,207 ) (12,821) (3,933 )
from

derivative

instruments

settl ed,

net

Paynments by (504, 040 ) (798 ) (245 ) (504,040 ) (10,002) (3,068 )
pur chase of

i nvest ment s

in shares

Decr ease 4,053 -- -- 38, 869 (3,290 ) (1,009 )
(i ncrease)

of

i nvest ment

fund

Proceeds 1,372 121 37 1,372 378 116
fromsale of

pl ant and

equi pnment
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Net cash (526, 103 )
used in
i nvesting

activities

Fi nanci ng
activities

| ncrease of
bank | oans,
net

| ncr ease
(decrease)
of long-term
debt
Paynment s of
di vi dends
for mnority
i nt er est
shar ehol der s
Payment s of
di vi dends

53, 747

(10, 363 )

(18, 250 )

(74,388 )

Net cash
used in
fi nanci ng
activities

Net increase (490,893 )
(decrease)
in cash
during the
peri od

Cash at

begi nni ng of
peri od

708, 521

Cash at 217,628
peri od- end

(82,774 )

42,902

(645 )

(11,919 )

(91, 753 )

502, 342

(25, 391

13, 160

(198

(3, 656

(28, 145

(21, 015

154, 093

52,114

) (22,702)

) (18,250 )

) (74,388 )

) (372,979 )

590, 607

34, 081

44

(26,106 )

(91, 753 )

101, 732

332, 102

(8,008 )

(28, 145 )

101, 872

Conpani a de M nas Buenaventura S. A A
Second Quarter and Six-Mnth 2006 Results
Page 14 of 14

Consol i dated Statements of Cash Fl ows (unaudited)

For the three-nonth
peri ods ended june 30

For the six-nonth
peri ods ended june 30
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S/ (000)
Reconciliation
of net incone
to net cash
provi ded by
Qperating
activities
Net i ncome
Add (deduct)
M nority
i nt er est
Depr eci ation
and
anportization
Loss (gain)
from change in
the fair val ue
of derivative
i nstrunments
Anorti zation
of devel opnent
costs
Exchange
di fference
| oss
(gai n), net
Loss from
change in the
fair val ue of
Exchange
Traded Funds -
(ETF)
Long-term --
officers'
conpensati on,
net *
Net cost of
retired plant
and equi pnent
Anprtization
of ot her
assets
Accretion
Expenses
Share in
affiliated
conpani es, net
of divi dends
Real i zed
i ncome from
sal e of future
producti on
Loss (gain)
for deferred
i ncome tax and
wor ker s’
profit sharing
expenses
Loss (gain)
from change in
the fair val ue
of investnment
funds
O her
Net changes in
assets and

251, 120
8, 546
20, 502

4, 380

9, 590

(578

209

248

974
(59, 603

(23, 603

(52, 183

(1, 469

(3,904

S/ (000)

450, 098
64, 455
24, 635

210

13, 544

) 15,897

22,427
2,570

145

223

(4,155
) (239, 245

) (42,721

) 12,569

) (197

) --

US$( 000)

138, 067
19,771
7,557

64

4,155

4,876

6, 879
788

44

68

(1,274
(73, 388

(13, 105

3, 856

(60

S/ (000)

467,
19,
39,

(11,

15,

21

) 1,

370
838
008

441

586

079

641

496

948

S/ (000)

870, 025
114,111
45, 632

) 44,086

23,136

22,223

22,427

6, 341

588

448

160

US$( 000)

266, 879
35, 003
13, 998

13, 523

7,097

6, 817

6, 879

1,945

180

137

49

) (184,854 ) (417,527 ) (128,076 )

) (41,
(45,
) (1,

21

681

443

578

382

) (85,442 )
) (64,780 )
) (744 )

(26, 209 )

(19,871 )

(228 )
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liabilities

accounts

Decr ease

(increase) of

operating

assets -

Exchange -- (222,841 ) (68,356 ) -- (222,841 ) (68,356 )
Traded Funds

Trade accounts (40,126 ) (26,723) (8,197 ) (13,948 ) (41,452 ) (12,715)
recei vabl e

O her accounts (4,021 ) 1,943 596 (707 ) 4, 340 1, 331
recei vabl e

Account s 1, 886 (5,863 ) (1,798 ) 6, 960 3,945 1,210
recei vabl e

from

affiliates

I nventories (5,507 ) (1,091 ) (334) (8,514 ) 2,375 729
Prepai d tax (13,730 ) (4,205 ) (1,290 ) (11,786 ) (7,951 ) (2,439 )
and expenses

I ncrease

(decrease) of

operating

l1abilities -

Trade accounts (10,416 ) 20, 883 6, 406 (13,812 ) 15, 657 4,804
payabl e

O her 2,149 (6,877 ) (2,110 ) (22,487 ) (10,082) (3,093)
liabilities

Net cash 84, 464 75, 681 23, 215 200, 057 324,675 99, 594
provi ded by

operating

activities

Transacti on
that did not
af f ect cash
flows:

Transfer from 172,540 - - - - 172, 540 258, 911 79, 421
derivative
instrunents to
deferred

i ncome from
sal e of future
production

(*) This provision corresponds to a |long term conpensati on (10 year program) granted to the
Conpany to certain officers

Si gnature

Pursuant to the requirenents of the Securities Exchange Act of 1934, the
regi strant has duly caused this report to be signed on its behalf by the
under si gned, thereunto duly authorized.
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Conpani a de M nas Buenaventura S. A A
/'s/ CARLOS E. GALVEZ PI NI LLOS

Carlos E. Galvez Pinillos
Chi ef Financial Oficer

Date: July 26, 2006
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